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Agenda

C Company overview
C Tin market update
C Achievements on $10 million
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Corporate Snapshot STELLAR
ASX Code SRZ (listed April 2005)

Shares on Issue 223.4M

Share Price 5.4c (12 month range: 4-16¢)

Market Capitalisation $12M

Cash $2.2M (Jun 13)

Investments ) $0.2M

RCF e TN ~ Drva Non-Exec
JP Morgan Noms e "-f-'."--al_-i.O% DrDavid Isles ~ Non-Exec Directorg.
HSBC Noms  2.9%  Dr Tom Whiting Non-Exec Dirégtor — 4"
Peter Blight > /€ |

Chris Kemp 8y Segre
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Tin consumers need new mines STELLAR

¢ Alluvial supply less reliable and facing rising costs
¢ Concentrate shortage for several years
¢ Security of supply a major issue for end-users

- New supply to come from hard rock mines
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Tin price rally on Indonesian disruption’\ srecLar

g PR
2,000 -

LME Tin Price versus Stocks

35,000 35,000
Tonnes US$/tonne

30,000 + -+ 30,000

25,000 + - 25,000

20,000

15,000

10,000

5,000

~

LME Stocks
LME Price

[
|

‘N

=
be .t
-

s -
-
B

18,000 |
6,000 -

4,000 +

.
SN
)

Indonesia driving
prices higher &
stocks low

r 20,000

- 15,000

10,000

5,000

:. 5
B TR T

)
1

i
Yy

e o mme

oy
.

N A\

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr M

e .

: :

- o alamiae &
[ S BN =7

o W




Great Location s

STELLAR
. IR, 100% owned Heemskirk tin project
.\ asusiis ¢ 100% owned St Dizier tin deposit
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nnnnn w ¢ Significant mining district
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¢ [Easy access to water & power
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Heemskirk Project I
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Significant achievements at low cOStrecar

Outcomes achieved on $10 million of project spending to date
¢ Maximised tin price leverage by moving to 100% ownership.
¢ Increased resource by 49% to 71,500t contained tin worth $1.6bn.

¢ High grade intersections T best of 7Tm@4% tin in ZS113.

onstrated recovery of 74% at Severn i Overall average of 70%.
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Grade and tonnage rising STELLAR

Heemskirk: highest grade undeveloped ASX listed tin resource
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High grade intersections T ZS113 STE::(R
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QUEEN HILL

Fd
G09 67.4-695
H\ 21m @ 1.1% Sn ZQ117 1050-111.0
6.0m @ 0.4% Sn
729g/t Ag, 17.5% Pb, 2.6% Zn

/

5.0m @ 1.4% Sn

(38 285-335 | .1
by

G13 196.9- 199.0
21m @ 2.3% Sn

T Z5116 nsi
G15 255.0- 263.0 ’Jr
8.0m @ 0.9% Sn 7

%
GE3 286.3-289.4 ?21? 311.:21 %&éﬁ.ﬂ

£5113 265.0- 307 .0

3.1m @ 2.4% Sn \
i 42 0m @ 1.1% Sn
inc. 7.0m (@ 4.0% Sn

SECTION 3750N

LEGEND
Mo Significant Intersections 70117 396.0- 399.0
v 800mRA

Sn < 1%m 3.0m @ 0.6% Sn

Tin Mineralisation \ \
Z5120 514.0 - 517.0

Crimson Creck Fm Volcaniclastics
Z5120 534.0 - 555.0 3.0m @ 1.0% Sn

Montana Beds 21.0m @ 0.6% Sn
inc 7.0m @ 0.9% Sn

Oonah Fm Shales and siltstones
[ ] Oonah Fm Quartzites

[ ] Queen Hil Bads
[ ] Queen Hil Basalts




Competitive mine gate Costs TELLAR
Mine gate cash cost of US$14,389/t is 42% below industry marginal cost

Net of By-Product Cash Costs 2015

Marginal Cost of Production US$25,000/t

Heemskirk Cash Cost US$14,389/t
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B Existingproduction  [J] Major new projects

% of cumulative production

Cash cost estimates are used with permission from ITRI
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PFS shows economic V|ab|I|ty STELLAR
Description Economic Outputs
Tin price scenarios -10% Base Case +10%
LME tin price US$/t 22,950 25,500 28,050
NPV gy, ASM 11 61 103
10 26

IRR %

Base case LME \
productlon accordlng to Inteﬂiatlonal T|n Researc’h Institute cost'etrve analysis.
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Optimising PFS to add value

¢ 3 diamond drill holes targeting high grade at Severn

¢ 2 diamond drill holes targeting gap between Severn and Montana
¢ 3 diamond drill holes to extend high grade Lower Queen Hill

¢ 3 diamond drill holes targeting near surface mineralisation at St Dizier
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Severn/Montana drill targets STELLAR

South
Surface—
DRILL INTERCEPTS M%

10 to 60
3010
1to3
Otol

Planned i DzaQn7?

n |:] Tin Mineralisation 3 : »>n?

Potential Mineralisation

EI Crimson Creek Fm

Significant Tin Intercepts

Stellar Intercepts
Z5110: 200m @ 1.0%
ind. 8.0m@ 1.8%
Z5113: 70m @ 0.8%

Z5120:21.0m @ 0.6%
ind. 7.0m @0.9%

Z25123:100m @ 1.0%

Historic Intercepts
G39:7.6m @ 1.5%
G41:5.0m @ 0.8%
G43:4.0m @ 0.9%

G65:420m @ 08%
ind. 50me 26%

G69:30m @1.1%
G72:90m @ 1.8%
G74:70m@ 2.1%

G81: 140m @ 1.0%
incl 6.0m @ 1.5%

G84:26.0m @ 0.6%
G87:7.0m @ 1.0%
G92:63m@ 05%




Queen Hill drill targets STELLAR
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St Dizier T outcropping tin target \_ceiaz

2.5 km of tin mineralised skarn

EL46/2003"
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Heemskirk-Granite
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NN ST - Scale across centre of image (skarn zone)
o K 0o This is an oblique view image.
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Target area: 1km to granite source \_siax




